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MARKET WATCH 

April 27 2018 

 Metals and Energy 

COMMODITY LAST OPEN HIGH LOW NETCHG PERCCHG VOL OI 

CHICAGO MERCANTILE EXCHANGE - COMEX 

SPOT GOLD 1,320.80 1,317.80 1,321.90 1,316.30 2.90 0.22% - - 

GOLD FUTURES 1,319.97 1,316.99 1,321.08 1,315.60 2.98 0.23% - - 

SPOT SILVER 16.48 16.48 16.52 16.44 -0.01 -0.07% - - 

SILVER FUTURES 16.53 16.52 16.55 16.48 0.01 0.05% - - 

COPPER FUTURES 3.05 3.12 3.12 3.04 -0.07 -2.22% - - 

NEW YORK MERCANTILE EXCHANGE (NYMEX) 

CRUDE OIL FUTURES 67.94 68.18 68.21 67.83 -0.25 -0.37% - - 

NATURAL GAS FUTURES 2.81 2.83 2.83 2.79 -0.03 -1.09% - - 

LONDON METALS EXCHANGE (LME) 

ALUMINUM 2,242.75 2,275.75 2,296.00 2,228.25 -31.25 -1.37% - - 

COPPER 6,807.50 6,962.25 6,969.00 6,803.00 -158.50 -2.28% - - 

LEAD 2,328.00 2,333.00 2,348.00 2,322.75 -12.25 -0.52% - - 

NICKEL 13,962.50 14,277.50 14,305.00 13,907.50 -327.50 -2.29% - - 

ZINC 3,120.50 3,133.75 3,160.00 3,112.50 -17.50 -0.56% - - 

MULTI COMMODITY EXCHANGE (MCX) 

GOLD 31210.00 31166.00 31240.00 31126.00 -42.00 -0.13% 3093 7796 

SILVER 39219.00 39244.00 39310.00 39151.00 -124.00 -0.32% 4000 10486 

         

CRUDE OIL 4537.00 4538.00 4553.00 4532.00 -21.00 -0.46% 37809 24767 

NATURAL GAS 188.30 189.20 189.30 187.40 -2.20 -1.15% 10263 5760 

         

ALUMINUM 149.75 152.00 153.30 149.15 -2.45 -1.61% 11211 2573 

COPPER 449.30 458.60 458.60 448.90 -11.10 -2.41% 27429 9908 

LEAD 155.25 156.00 156.50 154.80 -1.25 -0.80% 5846 1780 

NICKEL 930.40 951.80 951.80 928.00 -23.40 -2.45% 24523 8650 

ZINC 208.50 209.20 211.15 207.85 -1.55 -0.74% 10817 2678 
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KEY MARKET EVENTS/RELEASES 

COUNTRY DATA RELEASE/EVENT TIME IMPACT CONSENSUS PREVIOUS 

US BAKER HUGHES RIG COUNT 10.30 PM HIGH - 820 

      

      

THE DAY AHEAD 

Precious Metals recover; weaker GDP may support prices 
 
Precious Metals are trading steadily since open with Gold at 1320.70, up 0.21% whereas Silver futures are down 0.04% to 16.48 
currently. 
 
The lack of events and subsiding global tensions have seen precious metals struggle into a broad range albeit with a negative 
bias. Precious metals are on a back footing, talks between North and South Korea have potential to make the world a safer place, 
although that could change if the US pulls out of the Iran nuclear deal. A firmer dollar is also a headwind for gold prices. For now, 
the path of least resistance for the precious metals seems to be to the downside. The focus will be on quarterly GDP which may 
have slowed down to 2.0% from 2.9% and consumer confidence from the UoM which is expected to register a slight uptick in 
April. 
 
Base Metals trend lower; further downside expected 
 
Base Metals are trading broadly lower today with Copper and Nickel losing over two percent each to trade at 6815.0 and 13958.0 
respectively. Aluminium is down 1.36% to trade at 2243.50 currently.  
 
Volatility in Aluminium and Nickel continues as sanction concerns remain, while Zinc prices have become volatile on the back of 
recent large stock inflows. The rest of the metals seem to be content consolidating. With economic data pointing to softer 
growth, consumers probably feel in no need to be too active, while lack of upside price progress is likely to be leading to stale 
long liquidation. With Deripaska recently mentioning that he intends to keep his stake in Rusal, it remains to be seen as to how 
the aluminium producer can try to avoid the sanctions and how the supply may return to the market. On balance, while the 
shifting stance on sanctions is likely to keep aluminium and prices on edge, we expect the other metals to remain range bound, 
with a possible downward bias, although we are not bearish per se. 
 
Oil prices to remain under pressure as rig counts expected to rise 
 
Oil prices continue to consolidate but remain under pressure in intraday with near-month futures trading at 68.11, down 0.12%. 
Natural Gas is down by a percent to trade at 2.80 currently.  
 
The market focus will be on the drilling activity report from Baker Hughes at 10.30 pm tonight which should further information 
into the US oil production with the total rig counts have increased for the third straight week. The weekly rig count report acts as 
an important barometer to track the US production and serves as a potential proxy to track oil supply. Another increase in rig 
count may pressure prices in intraday as the weekly inventories showed that domestic production rose to 10.52 mbpd which is 
already above Saudi's and is fast expected to overtake Russia's which is the biggest crude producer.  
 
The technical consolidation starting 18/04/18 in the range of 67.40-69.40 and the increasing reluctance to trend higher despite 
positive new flows could be indicative of a potential reversal on the charts, pending confirmation. On MCX, the current range of 
4500.0-4600.0 and while daily volumes have been consistently below the 20-day average, OI has seen a slight uptick to 24,600. 
We maintain a neutral view in intraday.  
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COMMODITY TREND R1 R2 R3 PIVOT S1 S2 S3 

GOLD NEUTRAL 31355.00 31458.00 31647.00 31269.00 31166.00 31080.00 30891.00 

SILVER NEUTRAL 39510.00 39677.00 40034.00 39320.00 39153.00 38963.00 38606.00 

CRUDE OIL NEUTRAL 4591.33 4624.66 4686.66 4562.66 4529.33 4500.66 4438.66 

NATURAL GAS POSITIVE 191.73 192.96 196.16 189.76 188.53 186.56 183.36 

ALUMINUM NEUTRAL 155.36 158.53 166.08 150.98 147.81 143.43 135.88 

COPPER NEGATIVE 462.76 465.13 471.23 459.03 456.66 452.93 446.83 

LEAD NEUTRAL 157.76 159.03 162.53 155.53 154.26 152.03 148.53 

NICKEL NEGATIVE 965.00 976.20 1008.60 943.80 932.60 911.40 879.00 

ZINC NEGATIVE 211.65 213.25 217.65 208.85 207.25 204.45 200.05 
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Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. 
(SMIFS) is circulated for the purpose of information only to the intended recipient and should not be replicated or quoted or    
circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ opinion should not be 
interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good 
faith, from sources considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in 
the report may not be considered to be complete or accurate. Therefore, it should only be relied upon at the recipients own risk.  
 
Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) 
are often sought after for expressing their views on print/ electronic/ web media. The views expressed are purely based 
on their assumption/ understanding on fundamental approach/ technical and historic facts on the subject. The views 
expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. 
The views/ opinions expressed is for information purpose only, and may change due to underlying factors, related or 
unrelated or other market conditions and may or may not be updated.  
 
Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives 
shall not be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information/ research reports/ opinions expressed.  
 
Disclosure: Clients/ associates of SMIFS Group may be holding positions in equities or their derivatives on which the 
research report is made or opinion is formed or views are expressed in print or electronic media. We ensure all compliance is 
adhered to with this report/ reports/ opinion or views expressed. 
 
Analyst ownership of the stock – NIL  
Analyst’s dependent relatives’ ownership in the stock – NIL  
 
Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views 
expressed about the subject or issues in this report accurately reflect the personal views of the analyst/ analysts. Stewart & 
Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 
recommendations or views expressed by the research analysts/ market strategists/ Portfolio Managers.  
 
REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of 
India (SEBI), registration number being INH300001474.  
 
Stewart & Mackertich Wealth Management Ltd. 
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Tel.: +91 33 6634 5408 /, Fax: 91 33 22893401 
 
Website: www.smifs.com 
 
For queries related to compliance of the report, please contact:  
- Sudipto Datta, Compliance Officer  
Contact No.: +91 33 66345414 / 4011 5414  
Email Id.: compliance@smifs.com / sudipta@smifs.com 
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